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Zepto IPO: Motilal Oswal, Norges
may take 40% of anchor book

Quick commerce player Zepto’s initial public offering (IPO) is
on track, with Norway’s sovereign wealth fund Norges and
domestic financial services firm Motilal Oswal likely to cover
about 40-45 per cent of the company’s anchor book, people
familiar with the matter said. The anchor book is almost fully
subscribed, with the issue attracting strong interest from dom-
estic institutional investors and bankers, the source said. Fore-
igninvestorsin the firm have indicated interest at a pre-money
valuation of around $4.5 billion. The gcom firm is targeting an
estimated valuation of about $5.1 billion. BS Reporter

Myntrascales
Alintegration

Fashion and lifestyle e-com-
merce platform Myntra has
announced an expansion of
its artificial intelligence (AI)
capabilities, deploying the
technology to reduce seller
onboarding time, accelerate

catalogue generation, and N .

enhance customer personal- Al becgmlng
isation. The latest phase of  Operating system
its technology buildout is of Cars24: CEO

anchored around three core
pillars: customer experience,
seller enablement, and oper-
ational efficiency, the Flip-
kart Group company said in
a statement. The Al integra-
tion has reduced the end-to-
end seller onboarding
process from 10-15 days to
under two days, with initial
registration now completing
within minutes through its
Al-powered Seller Growth
Hub. On the operational
front, Myntra stated that its
upgraded cataloguing infra-
structure has compressed
turnaround time from one
day to four hours. PTI

SoftBank-backed auto-tech
platform Cars24 said it has
accelerated its transforma-
tion into a consumer Al firm,
processing over 1.1 trillion Al
tokens during the Qi1FY27,
nearly tripling AI consump-
tion over the past two quart-
ers. “Alisnolongerimproving
isolated workflows, it is
becoming the operating syst-
em of Cars24. Processing over
1trillion Al tokens in a single
quarter reflects the scale at
which intelligence now pow-
ersevery partof our business,”
said Vikram Chopra, founder
&CEO, Cars24.  BS REPORTER

IAMAI launches ECommerce Council to

boost digital commerce ecosystem

The Internet and Mobile Association of India (IAMAI) on
Friday launched the E-Commerce Council of India (ECCI), a
nationwide platform dedicated to advancing the country’s
digital commerce ecosystem through collaborative engage-
ment among industry, government and other key stake-
holders. The ECCI initiative has so far onboarded 70-80
members, including companies such as Amazon, Flipkart,
Indiamart, ixigo, Uber, Rapido, Shiprocket, eBay, Urban Com-
pany and Meesho. Speaking on the objectives of ECCL, Subho
Ray, president of IAMAL, said digital commerce has become
one ofthe defining pillars of the country’s digital economy and
is transforming how businesses operate, how consumers
access products and services, and how Indian enterprises par-
ticipate in domestic and global markets. BS REPORTER

Al won’t diminish I'T’s role: Mahindra

SHIVANI SHINDE
Mumbai, 17 July

Anand Mahindra, chairman,
Tech Mahindra, believes that
artificial intelligence (AI) will
not Kill Information Technol-
ogy (IT) services but only make
it more important.

“At the very outset, let me
tackle the elephant in the room
— which is the prediction that
therise of ATwill kill IT services
in India. Every major technol-
ogy cycle creates such
anxieties. My answer, however,
is clear, the role of IT services
will not diminish. It will
change, of course. And in many
ways, it will become more
important,” he said while
addressing shareholders at the
39th annual general meeting

(AGM) of Tech Mahindra.

He said over four decades,
Tech Mahindra has repeatedly
adapted to new technology
cycles, client expectations and
global realities.

He added, “The chapter
ahead may in fact be the most
consequential yet. Al will chal-

CC Al WILL CHALLENGE
OLD MODELS, BUT IT WILL
ALSO CREATE ONE OF THE
LARGEST OPPORTUNITIES
OUR INDUSTRY HAS EVER
SEEN 3)

Anand Mahindra
Chairman, Tech Mahindra

lenge old models, butit will also
create one of the largest oppor-
tunities our industry has ever
seen, which is to help enter-
prises and nations convert intel-
ligence into trusted impact.”
He compared Al to smart-
phones. Smartphones are only
indispensable because of apps,

and the connectivity that
brings them to life. “In the Al
era, companies like Tech
Mahindra provide just that
enablinglayer —turningavery
powerful technology into an
intelligent business partner
thatdeliversreal value,” hesaid.

Mahindra also highlighted
thatdeploying Alinto enterprise
ecosystem is acomplex process.
“What will truly differentiate an
enterpriseisitsown ‘alpha’ asit’s
known —whichisitsdata, work-
flows, judgement and domain
knowledge. And, ourroleat Tech
Mahindra is to help preserve
that alpha through platforms,
solutions and workflows that sit
above and around the model,”
headded.

He pointed to the recent per-
formance of the company, which

has been transforming under
chiefexecutive officer (CEO) and
managing director (MD) Mohit
Joshi. Mahindra said the com-
pany has delivered margin
expansion despite a volatile
environment. “The deal winsare
exceedingabilliondollarsinsuc-
cessive quarters...,” he said.

He added that clients will
need partners who understand
that Al transformation is not a
technology project alone. It is a
business, talent and operating
model transformation.

“Our view is that the enter-
prise of tomorrow will not be
all-human or all-AlL It will be
built on human judgement
amplified by Al capability. To
bring this vision to life, your
company has embarked on
Project Helix. Through this pro-

gramme, Vector Squads will
interweave human expertise
with Al agents, like two strands
of DNA, combining domain
knowledge, engineering depth,
governance and responsible Al
practices around each client’s
context,” he said.
Mahindraalso called out that
India cannot be only a consumer
of intelligence built elsewhere. It
mustalsobea creator, shaperand
trusted deployer of intelligence.
“India has a unique advan-
tage in this respect — it issome-
thing that what I have long
called denial-driven innovation.
The best “can do” spirit often
emerges when we are told we
cannot do something or we are
denied a technology,” he said.

More on business-standard.com

GCCs struggle to go beyond cost arbitrage in Al era

AVIK DAS
Bengaluru, 17 July

India’s global capability centre
(GCC) boom is also producing a
growing list of casualties. More
than 25 GCCs were shut down in
2025, and the numbers are likely
todouble thisyear asenterprises
reassess the value of a centre
where a lot of jobs can be auto-
mated, said data from Neovay.
A significant number of In-
dia’s GCCs have failed to become
strategic hubs for their parent
companies even after years of
operations, leading to stagna-
tion, layoffs, and aggressive bids
from information technology se-
rvices providers who view them
asalucrative source of revenue.
“Many of these GCCs have
historically done only com-
moditised work, which involve
very basic processes. They now
need to prove their value to their
parent organisations and cus-
tomersand without reinvention,
(they) risk losing relevance and
getting exposed in the artificial
intelligence (AI) world,” said Pra-
veen Bhadada, managing direc-
tor and chief executive officer
(MD & CEO) of management

consulting firm Neovay Global.
Some of the GCCs that have
shut down include Opendoor,
the San Francisco-based online
home-buying platform which
laid off 250 people across Benga-
luru and Chennai, and US groc-
ery retailer Hy-Vee. Wells Fargo
shut its centre in Chennai last
year, which led to a few hundred
people losing their jobs. Other
examples include the massive
layoffsin Oracle, Walmart Global
Tech India, Aumovio Ford, and
Fidelity Investments as com-
panies downsize and make more
investments in Al to improve
productivity and efficiency.
HCLTech is also buying US-
based Guardian Life’s GCC for
10.5million dollars
The reasons are multifar-
ious, from a change in corporate
sponsorships and the percep-
tion of the department as a cost
centre, to a lack of strong local
leadership and workforce
growth without a correspond-
ing increase in specialist skills.
This has led analysts and
industry executives to ask for a
structural reset of India’s latest
growth engine of the services se-
ctor,which hasabout 2,100 GCCs
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contributing about $100 billion
in annual revenue, according to
latest figures from Nasscom.
The strategic reset includes
shifting the focus from product
delivery to ownership, transi-
tioning the operating model to
outcome-driven  execution,

prioritising niche talent over
headcount, and consolidating
fragmented systems onto ascal-
able tech and data platform.
“Over 50 per cent of GCCs in
India are sub-scale. The skillset is
easily replaceable, they exist only
because of cost reasons, have not

produced any reusable assets,
lack ownership across engineer-
ing, product or P&L. This is the
addressable market for service
providers to make a proactive
pitch on,” explained Bhadada.

A starker data point is from
Embarkand UnearthIQthat says
30 per cent of the GCCs set up
since 2021 have plateaued, which
translates to about 150 GCCs in
thelast five years, and more than
500 centres that are not fully
realising their potential.

Such a situation has also ca-
ught the attention of service pro-
viderswho, over the last few years,
lost a chunk of business to the
GCCs as work got insourced, but
are now looking to buy those units
asthey believe they can run them
more efficiently and with service
level agreement adherence.

While GCCs employ about
2.36 million people, experts esti-
mate 1.1-1.3 million are engaged
in repeatable work built on
tickets, documents, and reports.
With an attrition of about 13 per
cent, these roles are not being
backfilled but shared between
existing employees and agents.
Some of the early warning signs
ofaplateauing GCCincludelack

of product and platform owner-
ship, rising friction in execution,
higher exits in niche and high-
demand roles, and high volume
of pilots with limited produc-
tion deployment.

Sameer Dhanrajani, CEO of
advisory and consulting firm
AlQrate, also highlightsthelack
of strong leadership in the cur-
rent GCCs which, according to
him, is a deterrent. “It is not as
strong as it used to be. An oper-
ationsleaderisnotalwaysan Al
leader. The earlier GCCs were
all about scale and headcount.
With AI replacing it with
impact, current leaders are
struggling to show it in 12-18
months unlike earlier times
when they usually had about a
30-month time period,” he said.

Data from ISG show that
while 40 per cent of Indian GCC
leaders prioritise innovation, it
istheleast priority for the execu-
tivesinthe headquarters with 17
percent, creating an instant
mismatch of objectives. For
most companies (70 percent),
reducing staff cost through a
GCCisstill the priority.
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NOTICE TO SHAREHOLDERS

(1) Notice is hereby given that the 31" Annual General Meeting (AGM) of the
Company is scheduled to be held at 12:00 Noon, on Monday, the August
10, 2026 through Video Conferencing / Other Audio Visual Means
(VC/OAVM), in compliance with the General Circular No.09/2023 dated
25.09.2023 read with Circular N0.20/2020 dated 05.05.2020 issued by
Ministry of Corporate Affairs (MCA) and Circular No.SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2023/167 dated 07.10.2023 read with Master Circular

International Banking Department

SPECIAL FCNR (B)

DEPOSIT LEVERAGE SCHEME

Multiply Your USD Returns with Smart Leverage

PUBLIC NOTICE

INVITATION FOR EXPRESSION OF INTEREST FOR INDUCTION OF A CO-PROMOTER IN
BANK OF INDIA INVESTMENT MANAGERS PRIVATE LIMITED

RETURNS AT A GLANCE

(Average tentative Yield after Interest Cost)

18.06%"

Bank of India (“BOI"), a public sector bank constituted under the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, is the sponsor and sole promoter of its wholly owned
subsidiary, Bank of India Investment Managers Private Limited (“BOIIMPL”). BOIIMPL is the Asset
Management Company managing BOI Mutual Fund, registered with the Securities and Exchange
Board of India under the SEBI (Mutual Funds) Regulations, 2026.

16.54%"
15.16%"

BOI is proposing to undertake a strategic divestment of its shareholding in BOIIMPL through the
induction of an asset management company and/or financial institution as a co-promoter in
BOIIMPL ("Proposed Transaction”). For the Proposed Transaction, BDO India Services Private
Limited has been appointed as the transaction advisor for BOI (“Transaction Advisor”).
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gcugf;{,se'g%'nvsg:uﬁ;ng;fgjy‘;;f;;ﬁ';z‘§h§°,'n)eg;?n'gg;e;egfgEt;g;e;?:;?’;;ﬂgeg;v?.:g:"; ] No.SEBI/HO/CFD/PoD2/CIR/ P/2023/120 dated 11.07.2023 issued by SEBI MINIMUM DEPOSIT LEVERAGE CURRENCY TENURE ' )
and Disclosure Requirements) Regulations, 2018 (“Interested Bidders”) and other eligibility criteria (hereinafter collectively referred to as ‘Circulars’) and also applicable USD 50,000 (L)prlrl?t?arll:]nggts)sit USD Only EHY 3-5vears X nricell@centralbank.bank.in

as specified in the Process Document.

provisions of the Companies Act, 2013 and the Rules made thereunder. X cfcnri@centralbank.bank.in

In compliance with the above Circulars, electronic copies of the Notice of the

. -
Interested Bidders may access and download the Process Letter containing, inter alia, details Terms and Conditions Apply

regarding the eligibility criteria, transaction process, timelines, stages of the Proposed (2)

el ) TN [ T S ST e I o ol AGM and the Annual Report for the year 2025-26 have been sent to all the UNAUDITED STANDALONE & CO DATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE
) ; - 4 - } Members on July 17, 2026 whose e-Mail IDs are registered with the Company .
SO e s e [Rogiarand rnsferAgnt (RTA), W Ctreocorpratesvcesimed : RinLaki
(b) Link for accessing the information on BOI's website: https://bankoﬁndio.bank.in/tender (3) HePOSI ory a L(:Ipan (S) (| )d | d lh AGM N t' d A | R t Standalone Consolldated
owever, members can also download the otice and Annual Repo
Interested Bidders are hereby requested to submit their Eol by or before July 31, 2026, at 05:00 PM from the Company's website www.khazanchi.co.in and the website of St?)ck Particul Quarter Ended Quarter Ended Year Ended
IST. S . e articulars
Upon receipt of the Eol and the requisite documents mentioned therein, the Interested Bidder will, EXChangeS at WWW.bSeIndI?.COm. . . 30. 026 m 30.06.2025 m .2026 M 30.06.2025 | 31.03.2026
subject to compliance with the rules of the data room, to be provided with access to the data (4) The Members whose e-Mail addresses are not registered with the RTA/ DP
room- are required to follow the procedure laid down in the Notice of the AGM, in Unaudited | Audited |Unaudited| Audited |Unaudited| Audited |Unaudited | Audited
e e e e e e 6 %de;\;o re;ewehthlleotlche Oﬂh?AdGM atnd.Alrlmu:IfReport. e st dat 1 |Total Income from Operations 1,067,799 | 1,081,049 | 1035952 4234142 | 1,071,439 | 1085911 | 1,039,552 | 4,249,828
e Members holding shares in dematerialized form, as on the cut-off date
An\l/)qt)rrigelndum Jamendment in the matter will be published on BOI and Transaction Advisor's (I e ) August 03 26296 may CaISt their votle Zlectronic’ally on the bllJJSineSSGS 2 [Net Profit/(Loss) for the period
website only. e ) ’ H
as set outin the Notice of the AGM through electronic voting system of Central (obregi?reazizli E:feig(telr%g?l and/ 178,445 159178 178,287| 643434 178,540 161,662 181446 | 651,411
For and on behalf of Bank of India Depository Services (India) Limited (CDSL) either through remote e-Voting or - y .
Autr:(ori'secésignatory e—Voting during the AGM. 3 |Net PrOfIt/( LOSS) forthe perlod
Bank of India +
Domestic Subsidiaies Management Division (6) The Board of Directors have appointed Mis. AK Jain & Associates, Practicing gﬁgt;rnggt(rzf;giE;:eﬁg 21 n:;' 178445 | 159,178 178287 | 643,434 178540 | 161,662 189,931 | 659,896
Bandra Kurla Complex, Bandra (East), Company Secretaries, represented by Mr. Balu Sridhar as the Scrutinizer for - y .
DImEEI-AOeE] conducting both the remote e-Voting and e-Voting during the AGM in a fair 4 |Net Profit/(Loss)for the period
) T and transparent manner. after Tax (after Exceptional 132,370 72,443 116,869 | 436,860 132,313 74,572 128,198 452,378
. . and/ or Extraordinary items)
The Members are hereby informed that: 5 TotalC hensive | ;
(i) The businesses as set out in the Notice of the AGM may be transacted r?tap qn:jp[rée ensive nc;omfg /or
through remote e-Voting or e-Voting during the AGM the Period LComprising Profit
) X ‘ (Loss) for the Period (after Tax) REFER NOTE 3 REFER NOTE 3
(i) The remote e-Voting shall commence at 9.00 a.m., on Thursday, the and other comprehensive Income
August 06, 2026. (after Tax)]
(iii) The remote e-Voting shall end at 5.00 p.m., on Sunday, the August 09, 8 |Paid up Equity Share Capital
"Ti 2026. (Face value of Z 10/- per share) 905,140 | 905,140 905,140| 905,140 905,140 905,140 905,140 | 905,140
TATA (iv) ggezrgzrréote e-Voting module will be disabled after 5.00 p.m., on August 7 |Reserves (excluding Re-valuation ] ] R ] ] | 2608882
TATA POWER ’ " . . . Reserves)
(Contracts Department) V) The CUt‘°\§f date fgr de\}ermméngl thehe?éb&lﬁy;o voteoztr;%rzéhrough 8 |Securities Premium Account 859,617 | 859,617 859,617| 859617 | 859617 | 859617 | 859,617 | 859,617
Jojobera Generation Plant, RAHARGORAH, JAMSHEDPUR-831016, Jharkhand (i -rfhmt?\;e :bo:lnr?]or ny:e-“:)ﬂ:g uring theAGM s August 03, 2026. 9 |NetWorth 3,657,258 | 3459972 | 3354,562| 3459972 | 3702588 | 3505414 | 3,396,082 | 3505414
CORRIGENDUM e Members may note that , 10 |Paid up Debt Capital/Outstanding ) ) ) ) ) ) ) :
Tata Power, Jojobera Thermal Plant has invited expression of interest from eligible (a) The remote e-Voting module shall be disabled aftgr 5.00 p.m., on Debt (%) 5.29% 4.76% 21.92% 4.76% 5.20% 471% 21.09% 471%
vendors for Supply and Services at Jojobera Thermal Power Plant against the last due August 09, 2026 and once the votes on the resolution is cast by the T [Outstanding Redeemabie Preference
date. Notice is hereby given to interested parties for an amendment to our Notice inviting Member, the Member shall not be allowed to change it subsequently. Shares 9 - B - B B B
Expression of Interest for the following Package. Interested parties may visit Tender (b) The facility for voting will also be available during the AGM and those 2 - -
section of our website (URL: https://www.tatapower.com/tender/tenderlist.aspx) for Members present in the AGM through VC / OAVM facility, who have 12| Debt Equity Ratio 0.06 0.08 0.15 008 007 008 0.15 0.08
downloadlng the same. Eligible parties vyllllng to participate may submit thel.E expression not casttheir vote on the resolutions through remote e-Voting and are 13 |Earning Per Share )
of interest along with the tender fee for issue of bid document latest by 24" July’2026. otherwise not barred from doing so, shall be eligible to vote through (for T 10/- each) 1.Basic 1.46 0.80 1.29 4.83 1.46 0.82 142 5.00
Parties who have already submitted their expression of interest need not re-apply. the e-Voting during the AGM. ' (Not Annualized) For
S.No. Tender Description LastDuedt.|  RefNo (¢) The Members who have cast their votes by remote e-Voting prior to 89”“”‘#“9 a d”d tiong)| 2Diluted 146 0.80 129 483 146 082 142 5.00
1 | 3 years Rate Contract for AMC for Operation of | 04-05-2026 | CC26RKJOJO-04 the AGM may also attend the AGM but shall not be entitled to cast |s?on inue oPera lons
Plant Vehicles at Tata Power- Jojobera Division. their votes again; and 14 |Capital Redemption Reserve - - - - - - - -
2 |Supply of Super Heater Stage-ll Spray| 14-07-2026 | CC27RKJOJO-10 (d) A person whose name is recorded in the Register of Members or in 15 _|Debenture Redemtion Reserve - - - - - - - -
Assembly for Boiler with IBR approval at Tata the Register of Beneficial Owners maintained by the Depositories as 16 |Debt Service Coverage Ratio
Power-Jojobera Division. on the cut-off date shall be entitled to avail the facility of remote 17 |Interest Service Coverage Ratio NOT APPLICABLE NOT APPLICABLE
3 | Replacement of ash Pipe & Bends in Ash Slurry | 15-07-2026 | CC27RKJ0JO-12 e-Voting or e-Voting during the AGM. - - —— —— -
Iir)e.s' inside plant at Tata Power-Jojobera (vii) The manner of voting remotely for Members holding shares in dematerialized Notes: 1) The above is ar.1 e.xtract (?f th.e detailed format of Ouart?rly/AnnuaI F|nanc.|al Results filed with the Stock Exchange(s) under Re(.;ulatu.m
Division. mode and for Members who have not registered their e-Mail addresses is 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015. The full format of the Quarterly/Annual Financial
4 | Outline Agreement for _Clooling Water System | 08-06-2026 | CC27RKJOJO-08 provided in the Notice of the AGM which is also available on the website of the Results are available on the websites of the Stock Exchange(s) and the listed entity. [www.bseindia.com, www.nseindia.com and
Butterfly Valves Servicing at Tata Power, Company www.khazanchi.co.in www.centralbank.bank.in] 2) For the other line items applicable to Bank referred in Regulation 52(4) of the listing regulations, pertinent
JOJoPera Division. _ (viii) For any queries or issues regarding attending AGM and e-Voting from the disclosures have been made to Stock exchanges (BSE Ltd and National Stock Exchange of India Ltd) and can be accessed on the URL
5 (BJUﬂgnel"}QEﬁm;nt fOTL'.eP|aC?”)§mtﬁf Pl:’?e Etmdt 08-06-2026 | CC27RKJOJO-09 e-oting System, you may refer the Frequently Asked Questions (FAQs) and [www.bseindia.com, www.nseindia.com]. 3) Information relating to Total Comprehensive Income and Other Comprehensive Income is not
Tetr; F?o(\:v r_SJ h blg:yDilcieio: side fhe Flant a e-\/otlng manL!aI available at www.evotlngllnd!a.com under Help Section or furnished as IndAs is not yet made applicable to the Bank. 4) Figures of the previous periods have been regrouped/reclassified wherever
a er- ojobera Jvision. : write an e-Mail to helpdesk.evoting@cdslindia.com or contact Mr Rakesh ST e MEEEESETY £ SO e 9 BuTE 6o @ Eesiesien
6 Am“@' Maintenance Contract (AMC) of Coollng 20-05-2026 | CC27RKJOJO-06 Delvi (022 -23058542) of CDSL or or call toll free n0.1800 21 09911. '
Devices such as Water Coolers, Air : M. V. MURALI KRISHNA MAHENDRA DOHARE E. RATAN KUMAR KALYAN KUMAR
Conditioners (ACs), Water Dispensers, etc. at . L Place: Mumbai Executive Director Executive Director Executive Director Managing Director & CEO
Tata Power, Jojobera Division. For Khazanchi Jewellers Lll_mtgd Date: July 17, 2026
7| APH Tube replacement in U#2 and U#3 at Tata | 08-06-2026 | CC27RKJ0JO-07| | Place: Chennai Sakshi Jain 7
Power, Jojobera Division. Date: July 18, 2026 Company Secretary www.centralbank.bank.in | Follow us on $/® X Centralbankofindia| Toll Free No.: 1800-30-30 | Whatsapp No.: 7900 123 123
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